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-» DEVELOPERS
EXPECTATIONS

he Goods and Services Tax A JUL survey
(GST) is said fo be the biggest revealed developers’
reform in the Indian economy expectations from
1ill date. The reform has infroduced GST:
One Nation One Tax regime, thus
doing away with the multiple fax v Align land ready
+ structure. Experts feel that GST's reckoner rates with
positive impact on the realty sector the actual rates
can be evident only if some key prevailing in the
issues are addressed ot the earliest. market to arrive at
a realistic land
=» FIVE REAL GST o A Wy
ISSUES = : v Land cost deduction
Charted Accountont and GST should be allowed
expert Pritam Mahure enfists on the basts of
pending issues under GST for wwmmmdw
real estate: o a Ak
= Cancellation of flats: i an o GS'l‘a!;’é I“l Imn
under-construction flat is purchased Mmufm
before 65T was implemented and (l of input tax, a flat
cancelled post-fmplementation, GST L | rate of five per cent
has no provision of retuming the should be levied
PO N o As GST implementation completes a year on July 1, the realty without tax credt;
-’hmn.mu sector still awaits clarity from policymakers on some underlying
suggested bringing stamp duty issues. Has this reform become the game-changer —
mmlumm one had expected it to be?
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*mwmwnh he positi f GST There are pe
applicable to Transfer of P
Development Rights as land is je de g real estol implermentation of GST
'W:.:M“ffh:‘ ransactions as services u,?(r.,\{,..»\x The n; str
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exise and VAT paid on the work-in- faxa and valuation aspects additional levies over a
progress buldng as on 1st uly i development nghls, taxation GST, should be subsumed
2017, Developers are thus not sure
whether to and how to re-vis#t the
property prices in view of antj-
........... much neaded imoatus 1o 1 GST m,w,w' & _
=» E-way bill: Process of e-way bill realhy reaching and positive in a /1 "ms
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particulanly for developers with - Harsh Shah, — N,‘mn’an Mranondam e SU’L‘Sf’ OROhlf.D.
L' ‘ ot resident NAREDK
J

India Media Monitor Page 10f1



