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A timeline of RBI’s COVID-19 related relief

Measures for 

dealing with the 

COVID-19 

pandemic

Second set of 

measures to 

preserve financial 

stability

INR 50,000 crore 

Special Liquidity 

Facility for Mutual 

Funds (SLF-MF)

Special Open Market 

Operations (OMO) of 

simultaneous 

purchase and sale of 

government securities

Additional 

measures to provide 

liquidity and 

COVID-19 related 

relief
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22 May 2020: Key announcements
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Liquidity 

• Repo rate cut of 40 basis 

points

• Repo rate now at 4%

• Reverse repo rate at 

3.35%

Debt and moratorium

Loan repayment moratorium 

extended for another three 

months up to 31 August 2020

SIDBI

Additional 90 days for the 

special refinancing facility of 

INR 15,000 crore given to 

Small Industries 

Development Bank of India 

(SIDBI) for refinancing and 

lending  

Outward remittances 

against normal exports

In order to manage 

importer's operative cycle, 

outward remittances against 

normal imports into India 

reduced to 6 months from 12 

months

Bank group exposure 

limit

Group exposure limit of 

banks will be increased from 

25% to 30%

Pre- and post- shipment 

credits

Maximum permissible period 

of pre- and post-shipment of 

credits increased from 1 year 

to 15 months

Exim Bank 

INR 15,000 crore to EXIM 

banks to avail US dollar 

swap facility. This will have a 

rollover facility to up to one 

year.

Voluntary retention route 

for Foreign Portfolio 

Investments (FPI)

• Voluntary retention route 

for FPIs 

• Extension of three months

• 75% utilisation of 

investment limits to be met
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RBI announced INR 50,000 crore SLF-MF

• RBI decided to open a special liquidity facility for 

mutual funds of INR 50,000 crore

• The SLF-MF is on-tap and open-ended, and 

banks can submit their bids to avail funding on 

any day from Monday to Friday (excluding 

holidays). The scheme is available from 27 April 

2020 until 11 May 2020 or up to utilisation of the 

allocated amount
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23 April 2020: Key announcements
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RBI announced Special OMO of simultaneous 

purchase and sale of government securities

• On a review of current and evolving liquidity and 

market conditions, the RBI conducted simultaneous 

purchase and sale of government securities under 

OMO for INR 10,000 crore each on 27 April 2020
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17 April 2020: Key announcements
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• A second set of targeted long-term repo operations (TLTRO 2.0) for 

an initial aggregate amount of INR 50,000 crore will be conducted

• Special refinance facilities for a total amount of INR 50,000 crore will 

be provided to National Bank for Agriculture and Rural Development 

(NABARD), SIDBI and the National Housing Bank (NHB) to enable 

them to meet sectoral credit needs

• Reverse repo rate has been reduced by 25 basis points from 4.0% to 

3.75% with immediate effect, in order to encourage banks to deploy 

surplus funds in investments and loans in productive sectors of the 

economy

• Ways and Means Advances (WMA) limit of states and union 

territories has been increased by 60% over and above the limit as on 

31 March 2020 in order to provide greater comfort to states for 

undertaking COVID-19 containment and mitigation efforts

• The payment moratorium period will not be considered while 

classifying assets as NPAs. The moratorium period will be excluded 

while considering 90-day NPA norm for accounts for which lending 

institutions decide to grant moratorium or deferment and which were 

standard as on 1 March 2020

• The period for implementation of NPA resolution plan has been 

extended by 90 days

• Liquidity Coverage Ratio requirement for scheduled commercial 

banks has been brought down from 100% to 80% with immediate 

effect. This will be gradually restored in two phases - 90% by 1 

October 2020 and 100% by 1 April 2021

• To improve the liquidity position for individual institutions, Liquidity 

Coverage Ratio requirement for scheduled commercial banks has 

been brought down from 100% to 80% with immediate effect

RBI announces second set of measures to preserve financial stability and help put money 

in the hands of the needy and disadvantaged
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RBI announces measures for dealing with the 

COVID-19 pandemic

• Extension of realisation period of export proceeds

• Review of limits of WMA of states/UTs

• Implementation of counter cyclical capital buffer

©2020 Grant Thornton India LLP. All rights reserved.



Contact us

© 2020 Grant Thornton India LLP. All rights reserved.

“Grant Thornton in India” means Grant Thornton India LLP, a member firm within Grant Thornton International Ltd, and those legal entities which are its related parties as defined by the Companies Act, 2013.

Grant Thornton India LLP is registered with limited liability with identity number AAA-7677 and has its registered office at L-41 Connaught Circus, New Delhi, 110001.  

References to Grant Thornton are to Grant Thornton India LLP or its member firms. Grant Thornton International and the member firms are not a worldwide partnership. Services are delivered independently 

by the member firms.

Follow us @GrantThorntonIN

For more information or for any queries, write to us at contact@in.gt.com

NEW DELHI
National Office
Outer Circle, L 41 Connaught Circus
New Delhi 110001
T +91 11 4278 7070

NEW DELHI
6th floor, Worldmark 2, 
Aerocity
New Delhi - 110037 
T +91 11 4952 7400

AHMEDABAD
7th Floor, Heritage Chambers, 
Nr. Azad Society, 
Nehru Nagar, 
Ahmedabad - 380015 

BENGALURU
5th Floor, 65/2, Block A, Bagmane Tridib, 
Bagmane Tech Park, C V Raman Nagar, 
Bengaluru – 560093
T+91 80 4243 0700

CHANDIGARH
B-406A, 4th Floor, L&T Elante Office 
Building, Industrial Area Phase I
Chandigarh 160002
T +91 172 4338 000

CHENNAI
7th Floor, Prestige Polygon
471, Anna Salai, Teynampet
Chennai 600018
T +91 44 4294 0000

DEHRADUN 
Suite no. 2211, 2nd floor 
Building 2000, Michigan Avenue 
Doon Express Business Park 
Subhash Nagar, Dehradun – 248002

T +91 135 2646 500

GURGAON
21st Floor, DLF Square
Jacaranda Marg, DLF Phase II
Gurgaon 122002
T +91 124 462 8000

HYDERABAD
7th Floor, Block III, White House
Kundan Bagh, Begumpet
Hyderabad 500016
T +91 40 6630 8200

KOCHI
6th Floor, Modayil Centre point
Warriam road junction, M.G.Road
Kochi 682016
T +91 484 406 4541

KOLKATA
10C Hungerford Street
5th Floor
Kolkata 700017
T +91 33 4050 8000

MUMBAI
16th Floor, Tower II, Indiabulls Finance 
Centre, SB Marg, Prabhadevi  (W)
Mumbai 400013
T +91 22 6626 2600

MUMBAI
Kaledonia, 1st Floor, 
C Wing (Opposite J&J office)
Sahar Road, Andheri East,
Mumbai - 400 069

NOIDA
Plot No. 19A, 7th Floor
Sector – 16A
Noida 201301
T +91 120 4855 900

PUNE
3rd Floor, Unit No 309 to 312, West 
Wing, Nyati Unitree, Nagar Road, 
Yerwada 
Pune- 411006
T +91 20 6744 8800


