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“Team Grant Thornton was very
engaged and professional in
approach and we look forward to
a long partnership.”

Suresh Sundaram, Executive Director
Mentis
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Since Mentis was going to do a fundraise for the first time in
India, it was crucial to onboard a partner who had in-depth
domain knowledge along with the right go-to market strategy.

Mentis is a data security company that specialises in
technologies of data masking, encryption and tokenisation. It
has over 30 customers across North America, South America
and Europe in sectors like BFSI, Education, Healthcare,
Aviation and Retail.

With the objective of growing exponentially, Mentis had been
looking to enter new geographies and capitalise on the recent
privacy and information security regulations. The company
approached Grant Thornton to assist with a fundraise.

Said Vidhya Shankar, Growth Advisor, “Mentis is a classic
example of an emerging business with strong tailwinds

on the back of GDPR changes that affects all industries,
particularly financial services due to increasing cybersecurity
threat. Mentis is fit to take on other IT behemoths, given the
agility, its progressive technology and pricing to address the
underserved market.”

Grant Thornton commenced work in May 2017 Our team
understood the client’s business operations, prepared
information memorandum, financial model and a transaction
strategy that would create maximum value. After successfully
pitching to potential financial as well as strategic investors,
we were instrumental in achieving a commitment of Pre Series
A funds in December 2017 for Mentis. We are now assisting the
client with its Series A funding.

“Mentis is fit to take on other IT
behemoths, given the agility, its
progressive technology and pricing to
address the underserved market.”

Said Suresh Sundaram, Executive Director, Mentis, “Though we
did not complete the full raise due to large deal conclusion, we
successfully closed the round. As we plan to do the next Series
A'in 2018, we have the base to build on. Team Grant Thornton
was very engaged and professional in approach and we look
forward to our long partnership.”

“On the back of the successful first round, Grant Thornton has
been mandated to fulfil the CFO services and set up the Indo-
Swiss entity,” added Vidhya.

INR 6.38 crore
(USS 1 mn)

Market capitalisation




Contact us

To know more, please visit www.grantthornton.in or contact any of our offices as mentioned below:

NEW DELHI

National Office

Outer Circle

L Y1 Connaught Circus
New Delhi 110001

T +9111 4278 7070

NEW DELHI

6th floor
Worldmark 2
Aerocity

New Delhi 110037
T +91 11 4952 7400

AHMEDABAD

7th Floor,

Heritage Chambers,
Nr. Azad Society,
Nehru Nagar,
Ahmedabad - 380015

BENGALURU

5th Floor, 65/2, Block A,
Bagmane Tridib, Bagmane
Tech Park, C V Raman Nagar,
Bengaluru - 560093

T +9180 4243 0700

CHANDIGARH

B-406A, 4th Floor
LET Elante Office Building

CHENNAI

7th Floor, Prestige Polygon
471, Anna Salai, Teynampet

DEHRADUN

Suite no. 2211
2nd floor, Building 2000

GURGAON

21st Floor, DLF Square
Jacaranda Marg

Industrial Area Phase | Chennai - 600 018 Michigan Avenue, Doon Express DLF Phase Il

Chandigarh 160002 T +91 44 4294 0000 business Park, Subhash Nagar, Gurgaon 122002

T +91172 4338 000 Dehradun-248002 T +91124 462 8000
HYDERABAD KOCHI KOLKATA MUMBAI

7th Floor, Block IlI 6th Floor, Modayjil Centre point 10C Hungerford Street 16th Floor, Tower Il

White House Warriam road junction 5th Floor Indiabulls Finance Centre

Kundan Bagh, Begumpet
Hyderabad 500016
T +9140 6630 8200

M. G. Road
Kochi 682016
T +91 484 406 L4b41

Kolkata 700017
T +9133 4050 8000

SB Marg, Elphinstone (W)
Mumbai 400013
T +9122 6626 2600

NOIDA

Plot No. 194, 7th Floor
Sector - 16A

Noida 201301

T +91120 4855 901

NOIDA

Plot No. 19A, 7th Floor
Sector - 16A

Noida 201301

T +91120 4855 901

PUNE

3rd Floor, Unit No 309 to 312
West Wing, Nyati Unitree
Nagar Road, Yerwada
Pune- 411006

T +9120 6744 8800

For more information or for any queries, write to us at contact@in.gt.com

Follow us @GrantThorntonIN

© 2018 Grant Thornton India LLP. All rights reserved.

“Grant Thornton in India” means Grant Thornton India LLP, a member firm within Grant Thornton International Ltd, and those legal entities which are its related parties as defined by the

Companies Act, 2013.

Grant Thornton India LLP is registered with limited liability with identity number AAA-7677 and has its registered office at L-41 Connaught Circus, New Delhi, 110001.

References to Grant Thornton are to Grant Thornton International Ltd (Grant Thornton International) or its member firms. Grant Thornton International and the member firms are not a worldwide

partnership. Services are delivered independently by the member firms.



