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Regulatory Services




. Banks (Indian and Foreign)

+  Obtaining banking licence or approval for setting up a liaison/branch office;

+ Tax and regulatory advisory and litigation services;

* Health check-up from tax and regulatory perspectives;

+ Providing tax compliance services in relation to income-tax, transfer pricing, GST etc.;

+ Assisting in setting-up a Unit in IFSC-GIFT and complying with the regulations applicable therein;

+  Obtaining nil/lower withholding tax certificate from tax authorities and issuing overseas remittance certificates;

+ Making representations before CBDT/ regulators for seeking clarifications or relaxations.

‘ NBFCs, HFCs, ARCs and Securitisation Trusts

* Preparing and filing an application for obtaining a licence from the regulators;

* Drafting internal policies, as per applicable regulations;

* Providing tax and regulatory advisory and litigation services;

* Health check-up from tax and regulatory perspectives;

+ Providing tax compliance services in relation to income-tax, transfer pricing, GST etc.;

+ Obtaining nil/lower withholding tax certificate from tax authorities and issuing remittance certificates;

+ Making representations before CBDT/ regulators for seeking clarifications or relaxations.

‘ Fin-Tech'

Evaluating the business model and advising on the applicability of relevant regulations such as Payment and Settlement
Systems Act, P2P regulations, crowd funding guidelines and exchange control regulations etc.;

+ Advising and obtaining regulatory approvals/clarifications for carrying on the Fin-tech business;

*+ Reviewing compliance with the Payment and Settlement Systems Act by businesses carrying/operating prepaid instruments,
payment gateways and other payment intermediaries;

* Preparing and filing an application with the DIPB for obtaining income-tax exemptions and assisting in drafting internal
policies, as per the Payment and Settlement Systems Act, etc.;

* Providing need-based income-tax and regulatory advisory services in relation to permissible instruments, nuances under FDI
policy, PE exposure, DTAA analysis etc.;

+ lIssuing overseas remittance certificates and other tax compliance and advisory services relating to TDS, tax returns, transfer
pricing, GST etc.

"Fin-tech includes next generation payments (i.e4 UPI, Bharat Bill Payment System, IMPS, prepaid payment instrument issuers (i.e4 e-wallets, meal vouchers, gift vouchers etc.), peer-peer lending,

crowd funding, robo advisors, payment gateways etc.
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g\ General Insurance/Life Insirance/Re-insurance/
Insurance Brokers

+ Preparing and filing an application for obtaining a licence from the regulators;

+ Providing tax and regulatory advisory and litigation services;

*+ Assisting in setting-up a IFSC Insurance office and comply with the applicable regulations;

« Providing tax compliance services in relation to income-tax, transfer pricing, GST etc.;

+  Obtaining nil/lower withholding tax certificate from tax authorities and issuing remittance certificates;
+  Making representations before CBDT/regulators for seeking clarifications or relaxations;

+ Providing IPO support services;

+ Providing income-tax and regulatory advisory services in relation to tax withholding on payments sought to be made to
vendors, customers, group companies etc.;

@ Wealth Managers & Other Regulated Intermediaries’

« Structuring inbound and outbound investments by HNIs into various asset classes;

+ Providing need-based income-tax and regulatory advisory services in relation to trust taxation, individual taxation, GAAR,
succession planning, and various financial products;

+ Assisting in obtaining licence from the concerned regulators;
+ Assisting in setting-up an office in IFSC-GIFT and complying with the regulations applicable therein;

+ Making representations before CBDT/ministry /regulators for seeking clarifications or relaxations.

'Other regulated intermediaries include the following:
a. SEBI regulated entities, viz., stock brokers, asset management companies, merchant banks, investment advisors, research analyst, mutual funds etc.

b. RBI regulated entities, viz., money changers, primary dealers etc.

c. IRDA regulated entities, viz., TPAs, insurance agents etc.




@ Alternative Investment Funds (AlFs)

+ Structuring of the fund from tax and regulatory perspectives including jurisdictional analysis for overseas investors, ‘carry’
structuring for the investment manager, selection of the appropriate investment vehicle, characterisation of income, nuances in
trust taxation etc.;

+  Providing tax and regulatory advisory/compliance services to investors including obtaining lower TDS certificates;
« Assisting in setting up an AIF in IFSC-GIFT and complying with the regulations applicable therein;

* Reviewing various documents, viz., trust deed, PPM, agreements etc. from tax and regulatory perspectives;

+ Preparing and filing AIF registration application with SEBI;

+ Providing compliance, operational and tax manuals;

+ Preparing reports, forms, declarations, documents required under AlF regulations;

 Preparing tax return, Form 64C and Form 64D and reviewing the distribution working to be issued to the investors.

@ Private Equity

» Fund structuring from tax and regulatory perspectives including advising on jurisdiction analysis for fund vehicles, legal form of
fund vehicles, carry structuring for the investment manager and structure review from GAAR and POEM perspectives;

+ Advising on alternate investment/divestment structure options including foreign investment routes as per the prevailing tax and
regulatory regime;

+ Advising on capital structure of target company;
+ Advising on exit and cash repatriation options from tax and regulatory perspectives;
+ Conducting tax due diligence;

+ Reviewing agreements such as share purchase/subscription agreement and advising on withholding tax and tax indemnity
related aspects;

@ Foreign Portfolio Investors (FPls)

+ Obtaining FPI registration from the DDP and registration with the tax office;

+ Providing Income-tax advisory services on matters such as investment structuring, jurisdictional analysis, GAAR, indirect
transfer, Section 9A, POEM, BEPS [inoluoling MLI], availability of treaty benefits etc.;

+ Preparing computation of income and tax returns;

» Accounting of daily purchase, sales and capital gains and reconciling quantities in stock and derivatives;
* Issuing remittance certificates and calculating tax liability;

+ Advising on investing in IFSC-GIFT

* Representing before the tax authorities for income-tax litigation matters. Liaising with counsel, if required, for making
representations before court(s);

+ Making representations before CBDT/SEBI for seeking clarifications or relaxations.
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For further information, please contact:

Email: contact@in.gt.com
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Contact us

To know more, please visit www.grantthornton.in or contact any of our offices as mentioned below:

NEW DELHI

National Office

Outer Circle

L 41 Connaught Circus
New Delhi 110001

T +9111 4278 7070

NEW DELHI

6th floor
Worldmark 2
Aerocity

New Delhi 110037
T +9111 4952 7400

AHMEDABAD

7th Floor,

Heritage Chambers,
Nr. Azad Society,
Nehru Nagar,
Ahmedabad - 380015

BENGALURU

5th Floor, 65/2, Block A,
Bagmane Tridib, Bagmane
Tech Park, C V Raman Nagar,
Bengaluru - 560093

T +9180 4243 0700

CHANDIGARH

B-406A, L4th Floor

LET Elante Office Building
Industrial Area Phase |
Chandigarh 160002

T +91172 41338 000

CHENNAI

7th Floor, Prestige Polygon
471, Anna Salai, Teynampet
Chennai - 600 018

T +91 44t 4294 0000

GURGAON

21st Floor, DLF Square
Jacaranda Marg

DLF Phase |l
Gurgaon 122002

T +91 124 462 8000

HYDERABAD

7th Floor, Block Il

White House

Kundan Bagh, Begumpet
Hyderabad 500016

T +9140 6630 8200

KOCHI

6th Floor, Modayil Centre point
Warriam road junction

M. G. Road

Kochi 682016

T +91 484 406 4541

KOLKATA

10C Hungerford Street
5th Floor

Kolkata 700017

T +9133 4050 8000

MUMBAI

16th Floor, Tower Il
Indiabulls Finance Centre
SB Marg, Elphinstone (W)
Mumbai 400013

T +9122 6626 2600

MUMBAI

9th Floor, Classic Pentagon
Nr Bisleri factory, Western
Express Highway, Andheri (E)
Mumbai 400099

T +9122 6176 7800

NOIDA

Plot No. 194, 7th Floor
Sector - 16A

Noida 201301

T +91120 7109 001

PUNE

3rd Floor, Unit No 309 to 312

West Wing, Nyati Unitree
Nagar Road, Yerwada
Pune- 411006

T +9120 6744 8800

For more information or for any queries, write to us at contact@in.gt.com

Follow us @GrantThorntonIN
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