


Shanthi Vijetha

PE/VC activity IPO QIP activityM&A activity
Overall deal 

activity



•

•

•

•

•

•

↓ 17%

↓ 12%

↓ 49%

↑ 4% ↑ 243%

69

46
57 52

40
27 35

23 26
35

21

48

26 24 26 25 23 31 30 26 26

175

147

123
139

151
134 140

110
121

98 100 93

119

65 72 77 83

106

67 72
81



Anirudh Gupta



In Q3 2023, India’s deal landscape was vibrant and diverse. The e-commerce sector was pivotal, marked by major 
investments, such as Walmart’s USD 1.4 billion in Flipkart and Titan’s USD 564 million in Caratlane. Reliance Retail 
was a major contributor to values, showcasing promising growth.

Notable unicorns emerged, such as Zepto, which raised USD 200 million. Overall, Q3 2023 demonstrated a dynamic 
and varied deal environment in India.
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